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Reports
denied

BRUSSELS (Reuter) — The
North Atlantic Treaty Organi-
zation denied today any
association with a study which
the London Times said con-
cluded that the Soviet Union
can mount a successful sur-
prise attack against Western
Europe.

An official statement said:
**No report of the nature refer-
red to in the articles appearing
inthe London Times yesterday
and today on NATO strategy
has been prepared by, or is
under study in, the civil or
military components of the
various NATO headquarters.

The statement said the
report was written by a milit-
ary officer employeed in a
NATO agency outside NATO
headquarters ‘‘for purely
private purposes.”

‘‘This document reflects,
therefore, only the author'’s
personal views and has no offi-
cial status whatsoever,” the
statement said.

The study quoted in the
newspaper said the Warsaw
pact can strike so quickly that
the United States would be
unable to bring tactical nuc-
lear weapons into operation.

Taxpayers
forget
deductions

OTTAWA (CP) — Two most
common errors of taxpayers
filing 1975 tax returns early
both occur in areas meant to
save them money, Revenue
Canada officials say.

The first error is not claim-
ing employment expenses—a
standard deduction worthupto
$150 that is available to
everyone, officials say.

The second is that many are
not taking advantage of
expanded provisions for
deducting interest and
dividend income from earn-
ings subject to taxes.

The employment expenses
deduction is a simple matter
of deducting three per cent of
income, up to a maximum
$150, from income.

If you are a salesman on
commission, or are required to
travel frequently and receive
no allowance for it, then this
expense incurred to earn an
income also may be claimed.
The conditions are set out in
the tax guide accompanying
1975 tax forms.

Income from dividends paid
by taxable Canadian com-
panies and interest payments
must be reported as income for
tax purposes. But there is an
offsetting deduction available
for this income, and many tax-
payers are forgetting to claim
this deduction, Revenue
Canada says.

Basically, this deduction
enables anyone to earn up to
$1,000 of eligible interest and
dividends without incurring an
extra tax liability. This is the
first year that dividends from
Canadian companies have
been included in this deduc-
tion. It is an effort to stimulate
investment in Canadian com-
panies.

Often elderly taxpayers neg-
lect to take full advange of
legitimate deductions. There
are some new areas on the 1975
tax form for these taxpayers
that bear watching.

For example, for the first
time a deduction of up to $1,000
is provided for payments out
of a pension fund. This is
generally for taxpayers over
65, but if you are under 65 and
receiving pensionpayments as
a result of a spouse's death,
then you also qualify.

This deduction does not
apply to the old age security
pension or to guaranteed
income supplements, or to
benefits from the Canada or
Quebec pension plans.

Also frequently missed this
year is a new provision allow-
ing transfer of the unused part
of a spouse’s age exemption,
interest and dividend income
deduction and pension income
deduction to his own tax form
in order to reduce over-all tax
liability.

Dief

honored

LONDON (CP) — Former

rime minister John Diefen-

aker, 80, will receive the
Companion of Honor in a
private audience with the
Queen at Windsor Castle April
1, it was announced Tuesday.

The award—included in the
New Year's honors list—will
be followed by a private dinner
at the castle, where Diefen-
baker will spend the night.

The Canadian High Commis-
sion also announced that
Diefenbaker will dine with
former British prime minister
Edward Heath March 28, after
his arrival from Canada.
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Casual DENIM
for MEN and BOYS’
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Young Men’s “Brittania” Denim
Jean — Jacket — Vest Ensemble

Here's the newest in washed denim fashion. 3-piece ensemble
entails saddle seat style jeans topped by a pleated vest & jacket,
that can be mixed and matched with most other casual wear.
Made from 12 oz. pre-washed 100% cotton Indigo denim that's
pre-shrunk and ready-to-wear. Sizes: jeans, 27-36, jackets,
S-M-L, vests, S-M-L.

Vests

95

each

Manufacturer’s Clearance on
World Famous ‘Levi’ Chambray Jeans

This is one opportunity no young man can afford to miss. Hard
wearing, good looking, 100% cotton Chambray jeans, with 20"
knee and 24" bottom, 2 scoop pockets at the front and 2 back
patch pockets . . . a style that has made ‘Levis’ famous for years.
Sizes: 26-36 (even waist) 30, 32, 34, 36, leg lengths,

Boys’ ‘Thunderbird’ Brand
Pre-Washed Denim Flair Jeans

A. These pre-washed denim jeans are pre-shrunk 88
and ready-to-wear. 5 pocket western styling in-
cludes 2 front scoop, 2 back patch and watch
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Jeans

97

pair

Boys’ Pre-Washed Wide Leg
““Sewn Square” Denim Jeans

B. Pre-shrunk and ready-to-wear, these
jeans come in the newest style, 4''x4" sewn
squares on 10 oz. denim. Also feature wide
leg style, 2-front and 2-back patch pockets.

Sizes: B-18. vrvrerirrrererens AV AP, Jackets

87

pair each
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REPLACEMENT OR YOUR MORCY RETUNDED

Massey Dr. between
Hwy. 97 & Westwood Dr.
Store hours: Mon. 9 a.m. to 12 p.m.
Tues., Wed,, Thurs. 9a.m. to 6 p.m.
Fri. 9 a.m. .9 p.m. Sat. 9 a.m. t0 6 p.m.
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