Now it's

real
estate
VANCOUVER (CP) — The
Jim Pattison Group

announced Tuesday it plans to
enter real estate development
through a new company, Jim
Pattison Developments.

President George Flanigan
said the company’s first pro-
ject will be a joint venture with
Texan interests to develop 540
acres for residential use in
Texas.

The company will concen-
trate initially on the strong
growth markets related to
energy, natural resources and
westward population migra-
tion, Flanigan said.

Pattison's most recent
expansion has been into the
airline business in B.C. The
group also has interests in
communications and food and,
beverage operations.

Liberal
explains

lab deal

Conservative claims that the
former Liberal government
shut down two forest research
labs in B.C. and in Ontario are
false, says Liberal Prince
George-Bulkley Valley can-
didate Monica Becott.

Becott said in a press release
that Conservative candidate
Lorne McCuish is either ‘‘con-
fused or deliberately mislead-
ing his constituents".

She said the forest lab in
Vancouver was not closed, but
a new three-way partnership
of federal, provincial and
private industry money oper-
ates in under the name Forin-
tec. .

She said McCuish's mis-
information is ‘‘scandalous’’.

‘*“This indicates his lack of
understanding of the needs of
thisarea," she said. 'Forintec
is an example of good federal-
provincial-private industry co-
operation .that would be con-
tinued by a Liberal govern-
ment."”

Becott said the Liberals had
decided that the federal gov-
ernment should not have to
bear the full load of forest
research, and had asked that
provincial and private inter-
ests also become involved.

She admitted that federal
money in the research labs
was reduced when the three-
way partnership  was
introduced.

Becott and McCuish have
Jeen arguing over federal

nvolvement in the forest
industry with McCuish claim-
ing the Liberals have been neg-
lecting the industry.
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The Russians
are coming

1

Long lines of Ladas, the Soviet-made compact sedan, sit in autoport on
Dartmouth, N.S., waterfront awaiting shipment to dealers across
Canada. Autoport officials say the cars are continuing to come into port
gndl the struggle in Afganistan has not affected the flow of cars to

ealers.

HECTIC STOCK MARKET

‘Money keeps pouring in

by Financial Times

Speculators have put so
much money into the market
that the Toronto Stock
Exchange (TSE) has twice
had to move to cool investors
down in recent weeks.

The exchange raised
minimum margin require-
mentslast month to 60 per cent
from 50 per cent, and it shor-
tened trading hours last week
to permit brokers to catch up
with paper work.

But it is easy to understand
why investors are excited. The
TSE's metals and minerals
index rose more than 21 per
cent over the past four weeks.
Also during this time the paper
and forest products index
gained almost 26 per cent,
while oil and gas producers
were up 20 per cent and the 300
composite index advanced
more than 13 per cent.

Despite the exchanges'
attempts to curb the growth of

Sun shining, but . . .

by Canadian Press

Sun Life Assurance Co. of
Canada reported Tuesday that
the value of its life insurance
coverage increasedat arecord
rate in 1979 but net income
declined from1978.

Figuresreleased at the com-
pany's annual meeting in
Toronto showed that net
income fell to $117 million from
$125 million the previous year.

The company said 1979 net
income would have been ahead
of that of 1978 but for a drop
in currency exchange adjust-
ments.

Sun Life President George
Clark told policyholders that
total life insurance coveragein
force atthe end of the year was
worth $49.5 billion, a record
increase of $7.6 billion or 18.2
per cent.

Premium income increased
21 per cent to $964 million.
Total revenue from premiums
andinvestments was $1.63 bill-
ion compared with $1.38 billion
in 1978.

Expenditures rose to $1.51
billion from $1.26 billion
because of increased pay-
ments to policyholders and
their beneficiaries, and higher
operating expenses.

Sun Life is owned by par-
ticipating policyholders rather
than shareholders. Clarke said
dividends in the form of cash
rebates or interest-bearing

deposits will be increased sub-
stantially effective April 1, a
move expected to improve the
company's competitive posi-
tion.

In other business develop-
ments:

—The purchase Monday by
Dome Petroleum Ltd. of Cal-
gary of most of the Canadian
oil and gas operations of
Kaiser Resources Ltd. of Cal-
gary for $700 million, Dome's
fourth major acquisition in 18
months, might be followed by
others, Dome's president says.

Bill Richards said Monday
that Dome ‘‘remains on the
lookout for additional acquisi-
tions that offer similarly good
production and reserve
gains.”” —Bank of Montreal
said Tuesday its board of
directors has approved plans
to raise about $154 million in
new capital through a new
share offering to shareholders
of record Feb. 21. The bank
said eligible shareholders will
have the right to subscribe for
an additional share for each
seven shares held at a sub-
scription price of $23.50. The
shares were trading at about
$27 Tuesday .

—Canada is on the verge of
a recession that will be as
severe as that suffered in 1974-
75 but will likely come out of
it in better shape, New York's
Chase Manhattan Bank says.

EXPERIENCED PARTS
MANAGER REQUIRED

Successful applicant will handle full
line of R.V. and Marine parts and
accessories and be responsible for
overall operation. Excellent salary,
company car and all usual benefits
including medical and dental plans.

All replies held in
strict cenfidence.

Send Complete Resume
to Box 119A
The Citizen
150 Brunswick, Prince George.
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trading, the market's continu-
ing strength has lured new
investors, who seem to expect
share prices to continue their
climb unabated. But the real-
ity of any market is that
nothing goes up forever.

Some analysts expect a pul-
Iback to be imminent, but
whether its five, 15 or 25 per
cent is anyone’s guess.

“On a purely technical basis
the market is due for a correc-
tion,’* says David McLeish,
director of research with Wal-
wyn Stodgell Cochran Murray
Ltd. He says it will possibly he
triggered by an interest rate
increase in the United States.

His advice: ‘‘If you're heav-
ily margined, then lighten up
to preserve your equity in the
market. But, people with large
cash reserves cannot afford to
be out of stocks."

McLeish expects the Dow
Jones industrial average to
easily exceed 1,000 this year.
“It will likely be over 1,200."
He expects the TSE 300 com-
posite’s value to be in the 2,200
to 2,400 range by yearend.

His reasons for being bullish
over the intermediate term
include increased defence
spending and the spillover into
other industries.

He adds that concern about
the erosion of the purchasing
power of paper money will
drive more people into the
market. ‘‘U.S. stocks are
among the cheapest assets.”

Barry Gruman, analys with,
Jones Heward and Co. Ltd.

warns: ‘‘We could see some
particularly volatile markets
over the next six weeks.” His
reasons include the election
and the vulnerability of the
oils, following their recent run-
ups.

‘‘Conservative investors
could take some profits,’ he
says. The actual decision,
according to Gruman, should
be based on exposure to risk
through margin and through
concentration in industries
that have had large gains.

Yet he remains bullish lon-
ger term. ‘‘Your basic policy
still has to be positive if you're
adopting a 12-to 18-month time
frame.”

But he says investors should
shifttovalueinareasthat have
not been in the limelight. His
selections include retailing,
banks, communications and
some manufacturers such as
Hawker Siddeley Canada Ltd.
and Versatile Cornat Corp.

John Bennett, analyst with
Greenshields Ltd. says:

"Clearlz. it (the market) can't
go at the pace it has indefi-

nitely. But, it could go higher .

like silver and gold did before
it pulls back."

His recommendation: *In-
dividuals should take profits,
depending on how extended
with debt they are. But, con-
servative investors who are
not levered with debt need not
sell as much."”

Human mind has been one of
the greatest mysteries of our
age. Now, through a basic
philosophical and scientific
principles, the abstract forces
of intelligence that manifest
through man’s mind may be
correlated, categorized, and
measured, giving an accu-
rate description of the per-
sonal and hereditary charac-
teristics of each and every
person.

Like finite matter, human
mind and thought, although
of a higher order, are also
subject to the law of vibration
which can be measured using
the “qualitative’’ side of
mathematics.

The quality of expression of

Man’s Mind Can Now
Be Measured

each mind is different from
another, giving distinct
characteristics. A complete
character analysis of one's
life can be made through
measuring these basic forces.
These are the forces of mind
that make us think, act, and
express the way we do.

This has proved to be aninfal-
lible principle and isthe key to
understanding mind. For in-
formation of how you can
learn more about your mind
and the mind of your fellow-
man, phone or write to:
Kabalarian Philosophy Dept.
A. 908 West 7th Avenue,
Vancouver, B.C. Canada
V5Z 1C3 (604) 736-6711, Pr-
ince George, phone 562-
3443,

CASH & CARRY

SALE
OF KITCHEN CABINETS

ONE DAY ONLY
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Firms really scramble
to produce perfect bus

by Financial Times:

Nine years ago, Flyer
Industries Ltd., the Winnipeg
bus manufacturer, faced a
financial crisis that was only
averted after the Manitoba
government provided the
money necessary to keep it
afloat.

Today, Flyer and other bus
manufacturers in Canada face
a different problem — how to
keep up with the wave of
orders flooding in from the
United States.

Because of a massive stand
off by government and indus-
try in the U.S. over who will
build the ideal urban transit
vehicle of the future, Flyer and
other bus builders are being
inundated with orders from
bushungry U.S. cities.

In 14 months, the Canadian
bus industry has swollen from
a 1,300 unit-a-year activity
worth $170 million to a 2,500-
unit-ayear business that
brings in $330 million annually
— most of it in U.S. dollars.
And the end is not in sight.

Late in 1978, Flyer won a $14
million contract for 144 buses
to Seattle, Wash., by under-

bidding General Motors of

Canada Ltd. by $21,000.

Last month, GM of Canada’s
diesel division of London, Ont.,
signed a deal to supply 127 ¢ity
buses to Denver, Colo. More
recently, it was Flyer's turn;
when they picked up a prelimi-
nary order for 25 new buses
from the Syracuse, N.Y., pub-
lic transit commission.

“We're pretty excited about
what has happened to the
industry in the last year and
a half,”’ says Flyer President
John J. Killinger. ‘‘And if
things go well, what we've seen
may only be the start.” (Kill-
inger, who admits to being an
optimist, is planning to double
his company’s output in 1980 to
400 units from 200 in 1979, and
AT TR

CANADA IS HURTING

It costs too much money
to finance: business loans,
home owner mortgages,
merchandise stocks, busi-
ness ventures, new indus-
try. Who is going to bite
the bullet and reduce in-
terest charges by law? For
the past three years inter-
est rates have continued
to rise. Switzerland, Ger-
many and Japan three of
the world's strongest eco-
nomies, enjoy rates from
2 to 7%. Vote for the party
on February 18 that can
and will reduce the cost of
money NOW!!

Help Small Business Sur-
vive, The Largest Employ-

‘ler In The Nation.

Community Business &
Professional Association
of Canada

Box 268, Postal Station A
Vancouver, B.C.

PH. 581-5511

FAIR ENTERPRISE

FAIR ENTERPRISES

BEN

Saturday,
9 a.m. til 4 p.m.

They're Discontinued — they're damaged but they're useful!

Feb. 16th

CABINS — BASEMENTS — SPAREROOMS

Your Imagination Is the Limit

interior dersigns .

#5 - 1750 QUINN STREET, PRINCE GEORGE, B.C. V2N 1X3 -

TELEPHONE 564-1815,

only 130 in 1978.)

Officials at GM of Canada
feel much the same way.
‘“Things are really on the
upswing,'’ says Robert Irwin,
the company’s assistant man-
ager for coach sales. ‘‘We're
in a position to take whatever
orders we can. The boom may
not last forever but no one in
the industry is turning away
business."

The boom in Canadian bus
building is the result of two
recent developments in the
U.S. — the 1979 energy scare
that urban and intercity bus
operators feel can only work to
their advantage, and the

stantly ...

T T S R R S o e e Rz o]
THE BEST ANNUITY

...Foryou could be with this insurance company or
that trust company, the situation changes con-

If you have amaturing R.R.S.P., taxable capital gain,
etc., and an annuity appears to be the answer, itisin
your best interest to contact Prince George's only
Independent Annuity Broker who represents major
trust and insurance companies! :

Bruce Gilchrist C.L.U.

Now In Redwood Square (Next to Bank of Montreal)
563-1264

apparent failure (for the pre-
sent, at least) of a government
project to build a newly-
designed ‘‘Transbus’’.

Transbus was to be the
urban public carrier of the
future. And its use, when tied
to U.S. federal transit industry
subsidies, would have, in
effect, outlawed all other
transit bus designs.

But Washington’s Urban
Mass Transportation Adminis-
tration, which spent millions of
dollars during the late 1970s
perfecting the vehicle, found
early last summer than no
manufacturer wanted to build
it.

INSURANCE
AGENCY LTD.

NCR 399 COMPUTER
FOR SALE

Complete with cassette and magnetic stripe ledger
card storage. Includes programs for general ledger,
accounts payable, payroll, logging production,
lumber invoicing - sales analysis - accounts receiva-

ble. Factory maintenance agreement.

An opportunity to purchase a complete computer sys-
tem at a fraction of normal cost.

‘Contact W. A. Shaak at
562-3361 for more information

THE PAS LUMBER COMPANY LTD.
Box 879, Prince George, B.C. V2L 478

Petrosul International Ltd.
Requires

PLANT OPERATOR

To commission and operate o new 500-1,000 litre/day
Sulphur Handling Focility in Taylor, B.C. (14 miles on paved high-
way from Ft. St. John). The Sulphur Handling Facility includes o
sulphur melter, sulphur peltetizer, storage facilities, front end
loader, and roil cor looding equipment. Conveyors, Winches,
electric motors to 50 h.p., pumps, hydraulics, weigh scales, efc.,
are incorporated in the above.

Applications are invited from candidates who have had experience
in power generation, gos plonts, pulp & paper, sawmills, etc.
Preference will be given to candidates who have o varied
background in any of the following: Process operation, heavy duty
equipment, maintenance, controls, etc. and enjoy both operations
und maintenance. TicKetsin any of the above are preferred, but not
necessary. Please send a full resume with references and/or photo-
copies of qualifications Inclluging .oﬂ“' start date to: 3

PETROSUL INTERNATIONAL LTD.
712-100 Park Royal South
Waest Vancouver, B.C. V7T 1A2

be held at 7:30 p.m. on

areqa.

MIWORTH AREA.

Yvonne D. Harris
Director of Regional Planning

Regional District of Fraser-Fort George

NOTICE OF PUBLIC
INFORMATION MEETING

to discuss the proposed

SETTLEMENT PLAN

" FOR CHILAKO RIVER-NECHAKO
(ELECTORAL AREA 'C’)

Notice is hereby given that Public Information Meetings will

FEBRUARY 19 at the BEDNESTI LAKE RESORT for the Bed-
nesti Lake, Norman Lake, Isle Pierre and Telachick Road

FEBRUARY 20 at WILKINS COMMUNITY HALL for the

FEBRUARY 21 at the BEAVERLY SCHOOL for the Beaverly,
West Lake, Mud River and McBride Timber Road areas.

This is to discuss the dratt Settlement Plan tor Chilako
River-Nechako (Electoral Area ‘C’) to listen to the residents
view prior to finalizing the plan for Public Hearing.

The Settlement Plan includes land use policies and the maps
setting out what the various parcel sizes and uses shall be.

Copies of the draft Settlement Plan are available at Room
311 - 1717, Third Avenue for two dollars.




