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M O N TR E A L (C P ) -  W hile factory 
w orkers are being la id  o ff  by the tens of 
thousands, w h ite -co lla r employees are 
increas ing ly  asked to make concessions 
as the price  fo r economic su rv iva l.

M any m a jo r companies have reduced 
salaries and benefits fo r w hite-co llar 
w orkers. Some have ins titu ted  wage 
freezes.

Claude Lehman, a po rtfo lio  manager 
a t Greenshields Inc. who usually helps 
people m ake money, is among those get­
tin g  firs t-hand experience in losing 
money.

About 700 Greenshields employees, 
m a in ly  in M ontrea l and Toronto, had 
sa laries reduced by 10 per cent to help the 
investm ent f irm  cope w ith  a steep drop in 
business.

Many clients o f brokerage houses, 
burned by the s lum p in the stock m arke t 
d u ring  the last 18 months, turned to safe 
investm ents such as te rm  deposits, 
w hich pay high re turns. Revenue fo r 
Greenshields and other brokerages 
houses slumped. Then came the pay re ­
ductions.

Lehman, 38, m a rrie d  and the fa the r of 
three  school-age ch ild ren , believes many 
companies w ill be forced to freeze non­
union employees’ wages to surv ive  the 
recession.

“ I t ’s jus t s ta r tin g ,”  he said. "M a n y  
people s till don’ t understand how bad and 
deep this recession is .”

The Montreal-based N ational Bank, 
w hich reported a net loss o f $28.1 m illion  
fo r its  fiscal qu a rte r ending Jan. 31, t r im ­

med salaries for 390 head-office mana­
gers and plans to e lim in a te  200 of 1,800 
head-office jobs.

Dow Chem ical, which reported a 30- • 
per-cent drop in w orldw ide  pro fits  in,*; 
1981, has deferred annual m e rit in-c 
creases fo r its 3,000 non-union, salaried 
Canadian workers. B u t D ow ’s 1,000 unio­
nized w orkers w ill get a 12-per-cent in­
crease because i t ’s in th e ir contract.

M acM illan  Bloedel. the B ritish  Col­
um bia forest-products giant, reduced the 
salaries o f 5,500 non-union w orkers be­
tween 10 and 15 per cent on M arch 1 w h ile  
lengthening th e ir w ork day by 30 m i­
nutes. M acBlo. which registered a $3.3 
m illio n  p ro fit last year, w ill save $2.7 m il­
lion a month as a result.

“ Nobody likes it  and I sure as hell 
d id n ’t . ”  said spokesman B a rrie  W all in

Vancouver. “ But i t ’s a m a tte r o f su rv iv ­
al. These are the worse econom ic condi­
tions in the last 35 years. They’re 
deadly.”

T ak ing  the national 12-per-cent in fla ­
tion ra te  o f the past year, the pay cuts at 
M acBlo mean w orkers are earning, in 
m any cases, 25 per cent less in rea l-do lla r 
term s than a yea r before.

M illions  m ore could be affected even­
tua lly . Most Canadian w orke rs a ren ’t un­
ion m em bers. O f 9.3 m illio n  ag ricu ltu ra l 
w orkers only 3.5 m illion , o r 37 per cent, 
belong to a union.

W hile unionized w orkers in the United 
States have accepted pay cuts to keep 
the ir jobs, Canadian union members 
have resisted the idea o f concessions in 
most cases.

“ I t  hasn’t penetrated the unions in 
Canada,”  says M a rk  M ille r, d irec to r o f 
the economic and industria l-re la tions 
branch at Labor Canada. “ Canadian un­
ions w ill probably go fo r higher wage 
increases and r isk  la yo ffs ."

Peter Doyle, indus tria l re la tions m an­
ager fo r the Canadian Federation of Inde­
pendent Businesses, says wage conces­
sions could become a fact o f life  in 
Canada.

“ I t ’s not a w ide-ranging trend now, but 
i t ’s ce rta in ly  possible there could be 
m ore in the future. I t ’s be tter than no job 
at all. A fte r a ll, the pay package ( inc lud­
ing fringe  benefits such as pensions and 
health insurance) makes up 50 to 70 per 
cent o f a com pany’s cost.”

K E L L Y  R O A D  S E C O N D A R Y
P r e s e n t s

A DRUG AND
ALCOHOL SEMINAR

D a t e :  T u e s d a y ,  M a r c h  3 0
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M in is t r y  o f  I n d u s t r y  a n d  
S m a l l  B u s in e s s  D e v e lo p m e n t

H a ro ld  (S u g a r) A p p le to n , a T S E  tra d e r  fo r  5.'} ye a rs  says i t ’ s t im e  to  re t ire .

O U T L A S T E D  C R A S H  O F  '2 9

S u r v i v o r  r e t i r e s  a t  7 2

T u rb o -p ro p s  
u p d a tin g  
b ush  p la n e s

TORONTO (CP) -  One 
o f  Canada’s most success­
fu l bush planes, the de 
H av illand  Beaver, is being 
g iven a new lease on life .

De H av illand  A irc ra f t  o f 
Canada L td ., b u ilt about 
1,600 piston-engine Beavers 
between 1949 and 1965 and 
estim ates a t least 1,200 are 
s t i l l  f ly ing . Its  o rig ina l base 
p rice  was about $12,000, but 
in  today’s used plane mar-, 
ket, an a irw o rth y  Beaver 
fetches at least $60,000.

And now, fo r a cool 
$300,000, Beaver owners 
can buy a turbo-prop con­
version k it  tha t gives it  bet­
te r perform ance, cheaper 
runn ing costs and m ore ca r­
ry in g  capacity.

One o f the largest Beaver 
fleets is operated by the Re­
pub lic  o f Korea (South 
K orea), w hich owns 39 o f 
them . I t  has shown interest 
in  upgrad ing the planes 
w ith  turbo-props, but 
wanted an estim ate from  de 
H av illand  on the fu tu re  life  
expectancy o f its Beavers, 
some of w hich are a lready 
30 years old.

Bert E llis , m anager o f 
aero services fo r the com ­
pany, asked engineers who 
could on ly shrug: "W ho 
knows? Ten more years? 
Tw enty years? Twenty- 
five? P ick a fig u re .” -

A lthough it  m ay sound 
e x travagan t to spend 
$300,000 to re tro fit a $12,000 
a irp lane , de H av illand  
points out the only a irc ra ft 
ava ilab le  in the w o rld  com ­
parable to an upgraded 
Beaver costs $500,000.

For dem onstration pu r­
poses, de H avilland  has a 
turbo-prop Beaver tha t it  
b u ilt in the 1960s, one o f ab­
out 60 in which it insta lled a 
tu rb ine  engine as o rig ina l 
equipm ent. Its a g ility , 
speed, ra te  o f c lim b  and 
land ing run are un d im i­
nished although it  sees reg­
u la r service.

In these fuel-conscious 
days, the turb ine o ffers out­
standing savings. I t  burns 
kerosene at 80 cents a ga l­
lon, instead o f avia tion gas, 
w hich can cost between $8 
and $12 a ga llon — when it  is 
ava ilab le  a t a ll in some 
parts o f the w orld.

Because the tu rb ine  en­
gine is lig h te r than the pis­
ton engine it replaces, i t  has 
to  be mounted fu r th e r fo r­
w ard  o f the w ing to m a in­
ta in  the p lane ’s centre o f ba­
lance.

by G IA L  L E M  
TORONTO (CP) -  

Harold (S ugar) Appleton 
survived the g rea t stock 
m arket crash o f 1929 but 
he’s pu lling  out o f the cu r­
rent bear m arke t.

It isn ’t tha t he thinks 
another crash is im m inent, 
o r even tha t one is like ly  to 
occur. Stock exchanges, he 
points out, now have s tr in ­
gent regulations regarding 
things like  m a rg in  accounts 
that make another such 
crash im probable .

But a fte r 53 years o f 
being a being a tra d e r on the 
floor o f the Toronto Stock 
Exchange, Appleton says 
i t ’s tim e  to ca ll it  quits. F r i­
day was his las t day.

“ When you’ re  nearly  72,1 
th ink i t ’s tim e, don’ t you?" 
he says.

To m any Toron to equity

traders , Appleton is Sugar, 
a n icknam e he picked up 
du ring  a tr ip  to New 
Orleans and which has 
stuck fo r m ore than h a lf a 
cen tury. But details o f the 
c ircum stances which gave 
h im  the name ju s t a ren ’t 
publishable, he says.

H e’s one o f that special 
breed o f behind-the-scenes 
people who put up w ith 
noise and confusion and 
hundreds o f pieces o f paper 
day a fte r day, m a tch ing  in ­
vesto rs ’ buy and sell orders

som etim es down to the ha lf- 
cent.

“ The brokerage business 
is a business a ll o f its  o w n ," 
muses Appleton. “ There ’s 
no other business like  i t . ”  

“ I ’m a lw ays on m y feet. 
Y ou’ve got to be, o r you ’ ll 
m iss som ething.”

W hile the 1929 crash is 
s till fresh in his m em ory, 
Appleton says he’s seen “ a 
lot o f ups and downs”  du r­
ing his years at the ex­
change.

R ight now, he says, “ i t ’s

very bad and I don’ t know 
when i t ’s going to get 
be tte r."

BLOCK BROS
B E S T  S E L L E R S  

R E A L T Y  
A P P O I N T M E N T

D e n is e  H in to r i
Dill Wertman, manager ol Best 
Sellers ReaUy Inc. is pleased lb 
welcome tjack, and announce 
the appointment ol Denise Hin­
ton to his sales stall. Denise will 
be remembered by many as Ihe 
pleasant and helplul reception­
ist in the Prince George ollice in 
1900.
Having successfully passed her 
British Columbia Real Estate 
course, Denise is now back 
among her Iriends and she in­
vites those Iriends and business 
aquaintances to call her at the 
ollico. 563-7775 or at home r>64- 
8466 lo discuss their real estate 
needs

K e t W t a g

t h i s  y e a r ?
You don 'i have to live 
on a fixed income! Payments f rom 
our new Sun Escalating Annu ity 

increase annually, to help you 
keep pace w ith in fla tion . Call

J A C K  M Y T O N
'.llll Koval Hank Itldk’ ..

550 V icto ria  St. 
5B1-885I (Kes: .jlH-725.1)

n e e d e d .  I w a s  w r o n g .  N o  m a t t e r  

h o w  g o o d  m y  id e a  w a s  I h a d  t o  

l e a r n  h o w  t o  m a r k e t  it .  w h a t  t o  

c h a r g e  f o r  i t  a n d  h o w  t o  h i r e  t h e  

r ig h t  p e o p l e  t o  h e lp  m e  s e l l  it .

Y o u  c a n  m a k e  t h e  m i s t a k e s  

o n  y o u r  o w n ,  l i k e  I d id ,  o r  y o u  

c a n  le a r n  h o w  t o  a v o id  t h e m .  I t ’s  

y o u r  b u s in e s s  a n d  y o u r  d e c is io n .

R u n n in g  y o u r  o w n  s h o w  is  

g r e a t ,  b u t  m a k e  s u r e  y o u ’v e  g o t  

y o u r  a c t  t o g e t h e r .

T h e  “ R u n n i n g  Y o u r  O w n  S h o w ”  W o r k s h o p s .

L O C A T I O N :  C r a n b r o o k  N o r t h  R o o m ,  H o l i d a y  I n n  

D A T E S :  A p r i l  1 7 t h  t o  M a y  1 3 t h  

T I M E S :  7  -  1 0 : 3 0  p . m .

C O S T :  $ 1 5  e a c h /  $ 5 0  S e r i e s  

C O N T A C T :  M r .  D a v e  R i t c h i e  5 6 2 - 2 4 5 4

R u n n in g  m y  o w n  b u s in e s s  is  

a  g r e a t  f e e l in g .  I ’m  m y  o w n  b o s s  

a n d  I c a l l  t h e  s h o t s .  B u t  a l o n g  

w i t h  t h e  f r e e d o m  c o m e s  t h e  

r e s p o n s i b i l i t y  f o r  m a k in g  t h e  r ig h t  

d e c is io n s .  W h e n  I m a k e  a  

m i s t a k e  t h e r e ’s  n o  o n e  t o  b la m e  

b u t  m y s e l f .  A n d  I ’v e  m a d e  q u i t e  

a  fe w .

M y  f i r s t  m i s t a k e  w a s  n o t  d o in g  

e n o u g h  p la n n in g .  I h a d  a  g o o d  

id e a  a n d  I t h o u g h t  t h a t  w a s  a l l  I

N O N - U N IO N  W O R K E R S  F A C E  W A G E  C U T S , F R E E Z E S

W h i t e - c o l l a r  w o r k e r s  h i t  h a r d  b y  r e c e s s i o n

TIRED OF PAYING FOR YOUR 
HOME ON THE

NEVER-HEVER PLAN?
Ogden City Developments is 
Offering Quality Townhomes

6 W cAt U  /■# /O  Financing!

• 2 5 %  Down Payment

• Five Year Payment Schedule 
With Clear Title in Five 
Years

• Priced from $52,900.00 to 
$54,900.00

• Limited Time Offer

C a ll  R o d  R u sse l l

OGDEN CITY 
DEVELOPMENTS LTD.

5 6 2 -2 9 9 2

“T h e r e ’s  n o  b u s in e s s  

lik e  y o u r  b u s in e s s .”

C A N A D IA N  M O R E  IN T E G R A T E D

U . S .  m i l l s  h it  h a r d
VANCOUVER (C P )— The B.C. pu lp and paper indus­

t ry  is much m ore in tegrated than the U.S. industry, so 
B.C. companies are less susceptible to fa ilu re  because o f 
high costs, an indu s try  o ffic ia l says.

Don Saunders, president o f the Pulp and Paper In ­
du s tria l Relations Bureau, was responding to a predic­
tion tha t in fla ted costs w ill d rive  90 per cent o f the U.S.’s 
150 pu lp  and paper m anufacturers out o f business by the 
year 2000.

T h e  fo r e c a s t  w a s  m a d e  in  P o r t la n d ,  O re .,  
by P eter N orris , senior vice-president and general m an­
ager o f Boise Cascade C orp .’s paper div is ion.

N o rris  said the su rv iv in g  15 companies w ill have a 
good crack a t expanded in te rnationa l and domestic 
m arkets i f  they are p roperly  managed.

“ I t  seems to me tha t ra tiona liza tion  process has 
a lready occurred in B.C .,”  said Saunders.

There are on ly 14 p r im a ry  pulp-producing companies 
in B.C., he said, a c tu a lly  only 10 when interconnecting 
ownerships among companies are considered

The trend tow ard few er and la rg e r companies in B.C. 
was a “ forced ra tio n a liza tio n " started years ago in 
response to governm ent e fforts  to m axim ize utiliza tion 
o f the forest resource, said Saunders.

In  the last 30 years, u tiliza tion  standards have gone 
“ from  loose to m edium  to close." he said.


