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nUMund
nSilvwfund
nTtdwofund
nValutfund

G tlc o r

TORONTO (CP) -  Recent 
prices of investment funds 
supplied by The Investment 
Funds Institute of Canada. 
They are the net asset value 
per share or unit (NAVPS) 
last circulated by the fund, 
in accordance with its pric­
ing practice as contained in 
the prospectus of the fund.

Sym bols: n-no sales  
charge; y-delayed NAVPS; 
xd-ex-dividend.
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STOCKS, BONDS

Chinese take lessons
PEKING  (A P) — C om m unist 

China’s top bankers, branching fur­
ther into econom ic reform , m et 
some of Wall S tree t’s most power­
ful people Monday for advice on 
the complexities of raising enor­
mous amounts of money through 
the sale of stocks and bonds.

“ We have an opportunity to par­
t ic ip a te  in an  u n p re c e d e n te d  
event,” said John Phelan, chair­
man and chief executive officer of 
the New York Stock Exchange. 
“This is indeed a historic occa­
sion.”

Phelan is the leader of a U.S. 
delegation  a tten d in g  a four-day 
symposium sponsored by the Peo­
ple’s Bank of China.

M em b ers  o f th e  2 0 -m em b er 
A m erican delegation  planned to 
brief the Chinese on such topics as 
U.S. financial institutions, capital 
m arkets and the history and opera- 
t i o n  o f m a j o r  w o r ld  s to c k  
exchanges, including the role of 
b rokers and governm ent regu la­
tors.

7A  s t r a n g e  m e s s a g e  fr o m  P M 7
R e j e c t e d  C F - 1 8  c o n s o r t i u m  n o t  a l l  f o r e i g nby DEBORAH M cGREGOR 

F in an c ia l Times 
News Service 

OTTAWA — B rian  M ulroney 
called them  the “ foreigners.” And 
so they were — if th a t’s how you 
wanted to look a t it.

The consortium that scored the 
highest but did not win the CF-18 
m aintenance contract was led by 
Bristol Aerospace Ltd. Bristol is 
owned by B rita in ’s Rolls Royce 
PLC. Joining Bristol were G arrett 
M anufacturing Ltd., Litton Sys­
tem s Canada Ltd. and Bendix Ave- 
lex Ltd., all subsidiaries of Ameri­
can-owned parents.

There was some quiet astonish­
ment, not just in “ foreign” circles, 
th a t the  p rim e m in is ter would 
choose to justify his governm ent’s 
decision to aw ard the CF-18 con­
trac t to C anadair Ltd. of Montreal 
in part because it was a “Canadian 
com pany” as opposed to the nasty 
“ foreigners.”

B esides being am azingly inap­
propria te  for a leader who has 
m ade it a personal p rio rity  to 
encourage “ foreign” investm ent, 
the label was not entirely true.

Lumped in with all those “ for­
eigners” was a distinctly Canadian 
company, Leigh Instrum ents Ltd. 
of Ottawa.

Leigh’s decision to join the Bris­
tol-led consortium in the CF-18 bid­
ding was based on one overwhelm­
ing consideration: the other m em ­
bers of the group were the undis­
puted cream  of the crop in mod- 
ern-day aerospace technology.

In the end, that w asn’t enough. 
L e igh ’s co-founder and ch a ir­

man, John Shepherd, is a Canadian 
pioneer of high technology. Shep­
herd is angry for several reasons.

Most of them are not political. As 
a v e te ran  bidder on co n trac ts , 
Shepherd has seen politics a t work 
before. Leigh Instrum ents has been 
bidding for government contracts 
for 25 years.

“ O ften these m a jo r p ro cu re ­
m ents are political and are known 
to be. The problem is to try  to get 
th e  guidelines s tra ig h t befo re­
h an d ,” says Shepherd.

In  this case, th e  governm ent 
sought competitive bids from three 
g ro u p s  beginning in N ovem ber 
1984, and at no stage gave a clue to 
its political desire to see the con­
tra c t  end up in Montreal with Ca­
nadair.

“ If the government had started 
by saying look, it’s going to be Ca­
nadair, why not form a consortium 
around them, it would have saved 
everybody a lot of trouble,” says 
Shepherd.

“ Our mistake was to think it was 
a competition.”

To add insult to injury, it was a 
competition Leigh and the other 
Bristol mem bers won on technical 
com petence — who could do the 
best job, and price — who could do 
it most cheaply.

To understand why the Bristol 
group won the technical rating  (926 
out of 1,000 to C anadair’s 843), it is 
necessary to think of an airplane 
as much more than a m ainfram e 
w ith a couple of wings. B etter to 
think of an airplane as an excuse 
for putting a bunch of fancy elec­
tronics in the air.

Canadair, as a builder of air­
c ra f t, was judged to be very good 
a t  putting together a sleek and

snazzy corporate jet. In the mod­
ern world of aerospace that is far 
more than a hammer-and-nail job.

H ow ever, the 75 b u reau c ra ts  
gave the Bristol consortium  the 
techn ica l edge b ecau se  of the 
expertise its companies had in the 
new definition of an airplane: as a 
bulk of electronics.

The CF-18 has 25 computers on 
board, programmed in 11 computer 
languages to control every aircraft 
function, from adjusting the tem ­
perature of the windshield to the 
launch of a missile.

Systems-wise, the Bristol group 
had incredible depth. G arrett, Lit­
ton and Bendix a re  world-class 
leaders in avionics and air data 
computers. Bristol is tops in its 
field of overhauling aircraft and 
making airplane parts. Leigh is a 
defence contracter that already 
m akes co m m u n ica tio n  con tro l 
units for the CF-18 fighter and is 
well known for its flight recorders.

In addition, though Mulroney 
calls them  “ fo re ig n e rs ,” these 
companies are not your average 
branch plants. Although their head 
offices are  south of the border, sev­

eral a re  “Canadian” in im portant
ways.

G arre tt and Litton have world 
product m andates for highly spe­
cialized products, just the kind of 
“ foreign” investm ent C anada is 
alw ays trying to attract.

G arre tt, based in Toronto, s ta rt­
ed in 1952 as a five-person sales 
office. Today, the com pany em ­
ploys more than 1,000 people and 
m akes world mandate item s such 
as a ircraft tem perature controls 
and emergency locator beacons in 
Canada for export worldwide.

In the late 1960s, the company 
took an innovative approach to 
‘ornering a piece of the rich aeros­
pace m arke t. G arre tt R esearch  
collected sweat from rubber-suited 
men exercising on treadm ills and 
sold it to researchers studying the 
possible dangers to astronauts of 
m icro-organism s in perspiration. 
The rew ard for this sweated labor 
— $436 a quart.

Bristol, in its 56 years in Win­
nipeg, has grown from a m aker of 
a irc ra ft floats to a sophisticated 
m a k e r  of ro ck e ts  and  a irc ra f t 
parts.

RECEIVERSHIP SALE 
T . J . ’ s  C A B A R E T

(O perated by Calibre Enterprises Ltd., 1 8 5  Davie St., Q uesnel, B.C.)

B Y  S E A L E D  T E N D E R
Facilities include: Land and building, Kitchen and restaurant equipment, Bar 
and cabaret equipment, Class B diningroom licence, Class C cabaret licence. 
Additional potential for restaurant, diningroom and banquet hall.
Interested parties should obtain the Terms and Conditions of Sale set out 
in the "Tender Package” along with arrangement to view by contacting:

T.R. MacDermott, Prince George, B.C. (604) 563-7151 
Tender closing: At noon December 15, 1986 at office of Peat Marwick Lim­
ited. Tenders must be on form of tender. The highest or any tender not nec­
essarily accepted.

P E A T  M A R W IC K  L IM IT E D  
R e c e iv e r -M a n a g e r

#200-1488-4th Ave.', Prince George, B.C.
V2L 4Y2

Appointment
K E H L  I N S U R A N C E

Is p l e a s e d  to  a n n o u n c e  th e
a p p o i n t m e n t  o l  J o h n
S t i r l i n g  a s  L i f e
R e p r e s e n t a t i v e .  J o h n  b r i n g s
s e v e r a l  y e a r s  o f  L i l e
I n s u r a n c e  e x p e r i e n c e  t o  o u r
f irm  a n d  w e  in v i te  a l l  o f  h is
c l i e n t s  a n d  e x i s t i n g  K e h l
I n s u r a n c e  c l i e n t s  t o  v i s i t
h im  a t  1360 - 5 th  A v e . W e
a r e  p l e a s e d  to  o f f e r  t h i s

_ w a d d e d  s e r v ic e  to  o u r  c l i e n ts .
Jo h n  S tirlin g
T o g e th e r  We C a n  S e rv e  You B e tte r

(33 Manufacturers The Manufacturers 
Life Insurance 
C ompany

KEHLINSURANCE
"ALL TYPES OF INSURANCE"

1 3 6 0  • 5 th  A ve. —  5 6 3 -3 8 2 2

The conference came against a 
background of experim ental but 
highly publicized changes in Chi­
n a ’s financial struc tu re , which long 
has viewed banks as little more 
than m echanism s for accepting de­
posits and m aking loans.

The governm ent recently gave 
banks more flexibility in raising 
money, sanctioned three tiny m ar­
kets for limited trading in compa­
ny stocks and bonds and made pro­
visions for up to 10 more.

Even so, Chinese leaders have 
realized the refo rm s are woefully 
inadequate to supply the hundreds 
of billions of do llars in investment 
needed to m odernize the country.
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Y o u  F l y  E x e c u t i v e  C l a s s , 

W h y  N o t  S t a y  E x e c u t i v e  C l a s s ?

Intimate luxury just 5 minutes from 
Vancouver International Airport, and 15 
minutes from Downtown. Complimentary 
shuttle from the Airport.

Corporate Rates from $59.00.
For reservations telephone 
toll-free 1-800-663-1144.
Coast H otels- 
Affordable 
Excellence.

©The CoastVancouver Airport Hotel
^ V A N C O U V E R  A I R P O R T  [ f

DOES YOUR BUSINESS 
REQUIRE FINANCING?

J f  so, the F ederal B usiness D evelopm ent Bank can help. Our 
new  Packaging and  Intermediation S ervice is designed  to a ss is t 
and rep resen t b u s in e sse s  and o th e rs  in their efforts to obtain 
new  or rep lacem ent financing, or funding through various govern­
m ent agencies.

For a m odest fee, staff specialists will analyze your operation 
or proposal and  prepare a  high quality financial report. W e can 
a lso  presen t your c a se  to financial institutions or ag en c ies  that 
a re  m ost apt to provide the financial a ss is ta n c e  required.

Many viable p roposals suffer from a  poor or d isorganized p res­
entation which can  ultimately lead to its decline. To en su re  that 
your financial n e e d s  are  presen ted , with your best foot forward, 
give us a  call.

Contact: Jim Anhorn,
Packaging & Intermediation Manager 

2nd Floor - 299 Victoria Street 
Prince G eorge, B.C. V2L 5B8 

563-0641

B A C K IN G  IN D E P E N D E N T  B U S IN E S S

Federal Business 
Development Bank

Banque federale 
de developpement

Canada

T o r o n t o
m a r k e t s

TORONTO (C P ) - T he stock  
m arket was up in active trading at 
the close Tuesday.

The TSE composite index rose 
6.14 to 3079.70.

Volume was 18.31 million com­
pared with 17.72 million Monday.

Among industrials, Nova Alberta 
A rose % to $6V«; Canadian Im pe­
rial Bank of C om m erce y« to $20%; 
B ank of M o n trea l Vs to $34V«; 
Husky Oil % to 10 and Canadian 
Pacific Ltd. Vs to $16V<. B rascan A 
fell y* to $26V2; Beil E nterprises V» 
to $37%; Canadian Tire 1% to $41% 
and Pembina Resources V» to $14.

Among mines, Teck Corp. B rose 
Ys to $26; Goliath Gold y. to $18V« 
and Golden Sceptre V2 to $17. Aber- 
min Corp. fell 30 cents to $2.30.

Among oils, Ocelot Industries A 
rose 75 cents to $2.95; Pancanadian 
Petroleum % to $27 and M etalore 
R esources Vi to $18%. C anada  
Northwest Energy fell V\ to $13V«.

W 'The [] '«  W ITHIN REACH
HANOICAP INTCGflATION PROGRAM

Employee
benefit.1

You know that building a successful business isn't getting 
any easier. Especially when your work keeps you or other • 

members of your staff away from the office for long periods.
But w ith Pagecall service you'll have over 10.000 sq. 

kilometers (4,000 sq. miles)* of paging access to keep you. 
and your people, in contact and on the job longer than 
any other paging system in B.C.

Our service goes even further with no nonsense all- 
inclusive lease or outright purchase prices that w ont cut you 
short.

From basic message alert by tone beeper or advanced 

digital calling number display, to a fully integrated stand­
alone mobile communications network. Pagecall service is 

the radio-paging system of choice for today's on-the-go 

businesses.
To find out more about the remarkable Pagecall system, 

drop into your nearest Phone Mart, or simplv call us at 

2 9 3 -4 5 0 0  (toll free 1 -8 0 0 -2 4 2 -1 1 5 1 ).

P a 2 ecall
Because your business is going places.

B .C . TE L
PORTABLE

COMMUNICATIONS
DIVISION

‘ Based on coverage radius of Pagecall transmitters in the 
Vancouver (Squamish to Chilliwack), Victoria, Duncan. Nanaimo, Kamloops, 
Vernon. Kelowna. Penticton and Prince George areas
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