
CREDIT CARDS

A BUNDLE
OTTAWA (CP) -  The banks’ 

c r e d it- c a r d  o p e ra tio n s  a re  
almost three times as lucrative 
as their other operations, say 
Commons finance com m ittee 
members.

The committee, investigating 
the interest rates charged to 
c re d it-c a rd  u se rs , w ants to 
know whether card users who 
don’t pay their bills in full every 
month are unfairly subsidizing 
those who pay up each month 
and don’t pay any interest.

“It’s pretty profitable stuff,” 
said committee chairman Don 
Blenkarn after seeing profit fi­
gures presented by the Cana­
dian Bankers’ Association.

The figures show the major 
banks on average la st year 
earned a before-tax profit of 
$3.42 for every $100 of the $5 bil­
lion in assets involved in their 
credit card operations.

Even when a 50-per-cent tax

rate is added, that still leaves 
an after-tax profit of $1.71 on 
every $100, almost three times 
the after-tax profit of 60 to 70 
cents for every $100 of assets 
the banks earn on their opera­
tions as a whole, said Tory MP 
and former senior trust compa­
ny executive Bill Attewell.

But Robert Macintosh, head 
of the Canadian Bankers’ Asso­
ciation, argued that the commit­
tee was comparing apples and 
oranges and ignoring the fact 
that some of the assets on which 
that profit return is based don’t 
earn  in te rest, such as from 
credit card users who pay off 
their bills immediately.

Macintosh’s argument didn’t 
wash with the committee.

“ I think he may want to re­
think that,” said Attewell, who 
said the bottom line is the re­
turn on all assets, not just prof­
itable assets.
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UNION CARBIDE MAKES OFFER TO COURT IN INDIA
BHOPAL, India (AP) -  Union 

Carbide Corp. has made a condi­
tional offer to maintain $3 billion 
US in assets to cover dam ages 
stemming from the world’s worst 
industrial disaster in which 2,347 
people were killed and 500,000 filed 
claims.

Carbide lawyer Fali Nariman 
told a district court that the offer 
is conditional on the lifting of a 
tem porary freeze on the sale of the 
multinational’s assets.

Judge G. S. P atel is holding 
hearings on whether to grant a 
perm anent injunction at the re­
quest of the Indian government to
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block the sale of all Carbide’s 
assets worldwide.

India says Carbide has been sys­
tematically selling assets to reduce 
the amount it might have to pay to 
settle claims stemming from the 
Dec. 3, 1984, toxic gas leak at its 
Bhopal pesticide plant.

India is demanding $3.12 billion 
in compensation from Carbide and

says that assets must be frozen to 
cover claims.

The judge is expected to rule on 
a permanent injunction on sale of 
assets early next week. The Indian 
court ruling on sale of assets is be­
lieved to be enforceable in the 
United States because the U.S.- 
based company has accepted In­
dian jurisdiction in the case.

Carbide offered a $350 million 
out-of-court settlement in the case, 
but India rejected it.

The Indian government says Car­
bide is wholly responsible for the 
gas leak and claims that its pestic­
ide plant was badly designed, poor­
ly maintained and lacking ade­
quate safety systems.
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MD speeded 
[ring's death, 
historian says
J LONDON (A P) — A historian 
Says the royal physician gave King 
George V an injection to hasten his 
d e a th  50 y e a r s  ago so th e re  
Wouldn’t be a long wait “ for the 
mechanical, end” and the story 
jftrould make the morning papers.
■j The doctor’s notes indicate he 
"’ven advised The Times of London

delay going to press.
$ George V, grandfather of Queen 
glizabeth, suffered from recurrent 
bronchial trouble and a weakened 
heart. He died the night of Jan. 20, 
1936, at age 70 and was succeeded 
l>y his eldest son, who became 
King Edward VIII.
I  Edward abdicated the following 
year for love of an American di­
vorcee, Wallis Warfield Simpson, 
imd became the Duke of Windsor.
; Independent Television News 
b roadcast a  rep o rt W ednesday 
Aight on an article by historian 
Francis Watson scheduled for the 
December issue of the magazine 
flistory Today. Efforts by The 
Associated Press to obtain a copy 
of the magazine were unsuccessful. 
5 Watson says the royal doctor, 
Lord Dawson of Penn, adm inis­
tered an injection of morphine and 
Cocaine about 40 minutes before 
the king died at his Sandringham 
estate in Norfolk, southeastern 
England.
i  Dawson’s notes, now in the Wind­
sor Castle archives, said Queen 
Mary and Edward told him they 
didn’t want the king’s life pro­
longed if the illness was mortal, 
$aid the report.
•: This passage from the notes was 
quoted: “The determination of the 
um e of the death of the king’s 
bjody had another object in view, 
(nam ely) the importance of the 
death receiving its first announce­
ment in the morning papers rather 
Van the less appropriate field of 

e evening journals.”
■The Times, a morning newspa­

per, was the main British journal 
ahd, in the eyes of the establish­
ment, news of any importance had 
to appear first in its pages.

•George V suffered a bout of 
bronchial trouble before Christmas 
ttut felt well enough to do his 
annual broadcast from Sandrin­
gham. He was ill again by Jan. 17, 
hbwever, and his diary says: “ Feel 
rptten.”
>:He was very ill by Jan. 20. The 

King held a last Privy Council 
meeting in his bedroom and his 
fam ily  g a th e re d  a t th e  ro y al 
estate.
*:By evening the radio broadcast 

ah official bulletin, which the phy­
sician Lord Dawson composed, 
spying: “ The king’s life is moving 
peacefully towards its close.”

;The television report gave these 
qiiotes from Dawson’s notes, which 
it; said were verified by the royal 
afchivists a t Windsor:

:“At about 11 o’clock, it was evi­
dent that the last stage might 
endure for many hours, unknown 
to the patient, but little comporting 
with th a t dignity and serenity  
which he so richly merited, and 
which dem anded a b rie f  final 
sw ne.

:?‘Hours of waiting just for the 
mechanical end, when all that is 
rfeally life  has d e p a rte d , only 
exhausts the onlookers and keeps 
tl|em  so strained that they cannot 
avail themselves of the solace of 
thought, communion or prayer.

:“ I therefore decided to deter­
mine the end.

“The papers knew that the end 
might come before their going to 
press and I told my wife on the 
telephone to advise The Times to 
hold back publication."

?The king died at five minutes be­
fo re  m id n ig h t and th e  new s 
appeared in the morning spapers.

Michael Shea, press secretary to 
the Queen, said when asked about 
the television report: "Our com­
ment is that we have no comment 
because these events happened a 
long time ago and the main partici­
pants are long dead."

feuthanasia, causing death as a 
means of ending suffering, is ille­
gal in Britain.

jDawson was president of the 
Royal College of Physicians, a 
body of eminent doctors that sets 
examinations for graduating phy­
sicians and grants diplomas. He 
difed in 1945.

You F ly  E xe cu tiv e  C la ss , 
W hy N o t S tay E xe cu tive  C la ss?

In tim ate  luxury  ju s t 5 m in u te s  from  
V ancouver In te rn a tio n a l A irp o rt, a n d  15 
m in u te s  from  D o w n to w n . C o m p lim e n ta ry  
sh u ttle  from  th e  A irp o rt.

C o r p o r a te  R a te s  f r o m  $ 5 9 .0 0 .

For re se rv a tio n s te le p h o n e  
toll-free 1-800-663-1144.
C oast H o te ls -  
A ffordable 
Excellence.

o
T h e  C oast
V ancouver A irp o rt H otel
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C a p tu re  C h ris tm a s
Save Christmas memories for years to 
come with our new Sony 8mm video 
recorder.

Easy to use, and professional results!
You can make home videos in full colour 
with superb sound and enjoy instant 
playback through any TV. A small 
videocassette recorder is built 
right into the camera for easy 
operation. Autofocus, zoom 
and macro lens.

Pine Centre Mall
562-1437
Toll Free 1-800-292-8369 (B.C. only)

ON SALE ONE DAY ONLY
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SELLING SATURDAY, NOVEMBER 29th, WHILE QUANTITIES LAST.
MTC 14" 

COLOUR TV
• Advanced design 100% solid state chassis
• Quick-start picture tube • In-line gun p ic ­
ture tube and black m atrix tor sharpest con­
trast. brighter pictures, vivid colour • 3-year 
parts and labour warranty
•5  YEAR WARRANTY ON THE PICTURE TUBE

BIG BUY PRICE

$269
MTC 5"

. BLACK A N D  
WHITE TV

Features: • AM /FM  Radio • AC/DC (car cord  
included) • Lightweight, easy to carry • Can  
be used on a  table, in a  ca r or mounted  
under kitchen cabinet (m ounting bracket 
included). • Available in colours.

BIG BUY PRICE

129.99
O ptional 0attery Pack availab le .
Each 14.95
Personal Shopping Only TELEVISIONS 
Delivery Extra
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We accept Visa 
MasterCard and 
American Express 
lor personal 
shopping on all 
non lood lloor 
purchases
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