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HOMES

House prices pretty steady in region

by PAUL STRICKLAND
Citizen Staff
House prices are steady or ris-
ing only slowly in Prince George,
according to a national realtor’s

PRICE OF A BUNGALOW IN B.C. COMMUNITIES

for an average $85.000. in
Chilliwack it would cost $90.000
and in Vernon it would command
$97.000. In other regional centres
they sell for more than $100.000.
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rooms, two and one-half bath-
rooms, a main-floor family room
and an attached two-car garage.
There is a full basement but no
recreation room or appliances.
The total area of this house is 186
square metres (2,000 square feet),
and it is located on a fully-ser-
viced 604-square-metre lot (6,500
square feet).

In other housing categories,

Prices were unchanged from
July for a standard townhouse
($85,000), a senior executive
home ($260,000), a standard two-
storey house ($160,000) and a
standard condominium apartment
($85,000).

However, in all these categories
the home prices were still a few
thousand dollars higher than they
were a year ago.

Corporation (CMHC) says the
average new house price will be
$187,900 by the end of the year,
up a little more than four per cent
from $179,000 at the end of 1993.

The typical existing but reason-
ably modern home is expected to
sell for $130,000 by the end of
1994, up more than 11 per cent
from the $118,176 that it sold for
at the end of last year, the CMHC

shows the price of a single-family
bungalow in Prince George is still
lower than most other large cen-
tres in B.C., said Al Idiens, eco-
nomics and business instructor at
the College of New Caledonia.

“It's $127,000 for the standard
bungalow here,” he said. “That’s
lower than in any other place list-
ed. The average in other similar-
sized cities is $140,000.”

is $140,000. Average prices in
other regional centres are
$144,000 (Chilliwack), $149,900
(Kelowna), $144,000 (Vernon)
and $152.000 (Penticton).
Despite increasing in price
more than 10 per cent in the past
year, townhouses are likewise
cheaper in Prince George than in
similar-sized centres. Wkile the
typical townhouse here now goes

The CMHC predicts the aver-
age new house will go for
$195.400 by the end of 1995, up
an even four per cent.

The average existing house
sold through the Multiple Listing
Service  (MLS) should be
$140.400 by the end of next year,
a rise of an even eight per cent,
according to the most recent

CMHC forecast.

Many pay more than they can afford for housing

by ERIC BEAUCHESNE
Southam News

OTTAWA — More than a third
of Canadian renters spend over 30
per cent of their incomes on shelter,
the benchmark after which housing
is not considered affordable.

For 16 per cent of renters, hous-
ing eats up more than half their
incomes.

That shortage of affordable
housing would come as a surprise
to anyone reading a recent news
release by the federal housing
agency.

“Canadians are among the best
housed people in the world,”
Canada Mortgage and Housing
Corp. boasted. “The vast majority
of Canadians live in comfortable,
adequate and affordable accommo-

dation.”

That postcard of the state of

housing, however, is challenged by
social groups, municipalities and
even the United Nations.

“It doesn’t present the whole

picture,” says Daniel McGregor of

the Federation of Canadian
Municipalities, who calls the
affordable housing shortage a “cri-
sis.”

The reason: Canada’s stock of

social housing is one of the lowest
among  industrial  countries,
McGregor says.

“We have one, million house-
holds spending too much on hous-
ing,” adds Francois Dumaine of the
National Anti-Poverty
Organization.

Unlike the federal government,

municipalities and social groups
are on the frontlines in the fight to
ensure Canadians are adequately
housed.

And they charge that the
Liberals, in particular Finance
Minister Paul Martin, have “aban-
doned” an election promise to pro-
vide needed funds.

“Let me make it abundantly
clear that a Liberal government is
committed to stable and secure
funding for the non-profit and co-
operative housing sectors,” Martin
vowed last year.

Yet in his first budget, Martin
froze spending on social housing,
implementing a Tory measure his
party vehemently criticized when
in Opposition.

“The Liberal government is the

first federal government in a gener-
ation that has decided to stop fund-
ing on new units,” McGregor says.
“As a result, social housing con-
struction has come to halt across
the country, except for Ontario.”

Ottawa’s budget for social hous-
ing is $2 billion a year, virtually all
needed just to maintain and pay
mortgages on existing units.

But even before the freeze, a
United Nations committee was crit-
ical of Ottawa’s lack of support for
social housing.

“Given the evidence of home-
lessness and inadequate living con-
ditions,” it said, “the committee is
surprised that expenditures on
social housing are as low as 1.3 per
cent of government expenditures.”

The committee also noted “the

omission from the government’s
written report and oral presentation
of any mention of the problems of
homelessness.”

It’s not that Ottawa is ignorant
of the plight of low-income fami-
lies.

The CMHC report, in an admis-
sion absent from its two-page news
release, acknowledges that “one in
eight Canadians live below accept-
able housing standards and addi-

tional but unknown numbers of

people are homeless.”
But the solutions Ottawa is toy-

ing with won’t warm the hearts of

the poor.

As part of a national housing
strategy, it is considering hiking
rents in social housing to 30-per-
cent of family income from 25 and

of cutting heating allowances.

But those measures — which
could go to cabinet for approval
before year-end — won't solve the
problem and won't save taxpayers’
money, McGregor says.

In fact, he says, the direct sav-
ings will be “barely enough” to
maintain the current inadequate
stock of social housing.

And the failure to attack the
shortages will cost taxpayers in
other ways. he adds. arguing sub-
standard housing adds to social
costs for things like policing,
administration of justice and health
care.

But the real victims are children,
he says. When squeezed. poor fam-
ilies cut basic necessities, such as
food. to pay rent.
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@ NORTH RIDGE PROPERTIES is proud
to offer an AFFORDABLE, ALTERNATIVE

LIFESTYLE in a quality, controlled COMMUNITY

located on the Hart Highway.

& Designed for convenience, NORTH RIDGE

is destined to become the COMMUNITY of choice

for buyers looking for excellent value and the ease

of a low maintenance home. %~ Today's

manufactured homes boast a number of elegant

features such as vaulted ceilings, skylights, huge

soaker tubs and bright airy rooms with plenty of

windows. €& Treat yourself to a visit to one of

your local dealers. You will be pleasantly surprised!
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&S | ot prices starting at $34,250

&8 [ow 5% down payment.

&® Fully landscaped and paved.

& All services underground and on each lot.

@ Financial & legal package available.
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SALES CENTRE - 2500 Grant Road, P.G.
Hart Highway

962-5423

Open Daily from 12:00pm to 8:00pm

FREE DRAW!

PRIZE: *500 GIFT CERTIFICATE
EXTRA FOODS

ENTER AT SALES CENTRE
DRAW DATE SUNDAY, NOV. 13, 4:00 PM.
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