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— from page 22
“The uncertainty regarding the

effects of unconventional mone-
tary policies, in the event that the
recession turns out to be more
protracted than expected, and the
resulting need for prudence in
the use of these instruments, im-
ply that the risks to the bank’s in-
flation projection are tilted slight-
ly to the downside,” the bank
said.

At a news conference, Carney

expressed more confidence in the
effectiveness of quantitative eas-
ing, and in the economy’s ability
to bounce back.

“There is light at the end of the
tunnel,” he said, noting that signs
of bottoming out are appearing,
and forecasting that activity will
begin to recover next year.

In an unusually lengthy analysis
of world and Canadian condi-
tions, the central bank’s govern-
ing council said economies need

aggressive measures, and massive
stimulus moves by governments
have produced modest results so
far.

“Timely and credible action is
required to address the impaired
assets on bank balance sheets and
to restore the normal flow of
credit,” the report said.

However, “progress on these
measures has been slower than
expected in the United States and
other major financial centres.”

Bank worries about damaged balance sheets
— from page 22
The results were “a little disap-

pointing” given that homes are
more affordable than they’ve been
in years and mortgage rates are
near record lows, said Lawrence
Yun, the group’s chief economist.

With unemployment rising and
the mortgage crisis far from over,
foreclosures and distressed sales
are dominating the market - espe-
cially in California, Florida, Neva-
da and Arizona. 

The Realtors group estimates
about half of sales nationwide are
from foreclosures or other dis-
tressed properties. First-time
homebuyers purchased about half
of all homes sold last month.

A top banking regulator tried to
ease some concerns, saying banks
and the housing sector had passed
the worst part of their downturns.

But on Wall Street, stocks turned
lower after the disappointing
housing figures were released. 

Housing results ‘disappointing’
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SSkkaannaaCCaapp SSKKNN 00..227700 ++1100..220044
SSkkyybbrriiddggee SSBBDD 00..226600 ++2233..881100
SSkkyyGGllddVVeenn SSKKVV 00..118800 ++55..888822
Skyharbou SYH 0.100 0.000
SSllaammEExxppll SSXXLL 00..003300 --1144..228866
SmartCool SSC 0.150 +3.448
SSnnss  SSllvvrr SSNNSS 00..116600 --1133..551144
SohoResCp SOH 0.060 0.000
SSoollaaRReessCCpp SSLL 00..003355 --3300..000000
SSoolliittaaiirree SSLLTT 00..008800 ++66..666677
SSoolloommoonnRRee SSRRBB 00..003300 --1144..228866
SonnenEng PWR 0.020 0.000
SSoouurrcceeEExxpp SSOOPP 00..009955 --55..000000
SSppaarrttoonnRRee SSRRII 00..004455 --1100..000000
SSppiiddeerrRReess SSPPQQ 00..004400 ++1144..228866
Staccato CAT 0.100 0.000
StemCell SSS 0.055 0.000
SthnPacRe STP 0.205 -2.381
SSttoonneePPooiinn SSPPGG 00..222200 ++4466..666677
SSttrraatthhmmoorr SSTTMM 00..444455 ++1144..110033
StraticEg SE 0.280 +1.818
SSttrroonnggbbooww SSBBWW 00..007700 ++1166..666677
SSuullttaannMMnnrr SSUULL 00..003355 ++1166..666677
SSuussttaaiinnaabb SSTTGG 00..117700 --55..555566
SvrFields SF 0.025 0.000
SSvvrrmmeexxRReess SSMMRR 00..116600 --55..888822
SvrstoneR SST 1.700 +0.592
SSwwiiffttRReessII SSWWRR 00..118800 ++1122..550000

TT
TagishLak TLG 0.015 0.000
Tamerlane TAM 0.180 0.000

TemexRes TME 0.285 -1.724
TTeemmppllee  UUNN TTRR..UUNN 22..008800 ++88..990011
TerraEgyC TTR 1.400 -1.408
TerraneMt TRX 0.240 0.000
TerraVens TAS 0.360 -1.370
TThheeFFuuttuurraa FFUUTT 00..003300 --1144..228866
ThermalEg TMG 0.050 0.000
TimminsGl TMM 0.460 +4.545
TTiittaann  UUrrnn TTUUEE 00..444455 --55..331199
TNR Gld TNR 0.115 0.000
TToonnbbrriiddggee TTBBZZ 00..117700 --55..555566
TTootteemmMMnnrrll TTTTMM 00..118800 ++1122..550000
TToouurrnniiggaann TTVVCC 00..336600 ++1166..112299
TradeWind TWD 0.110 0.000
TTrraannsseeuurroo TTSSUU 00..004400 --1111..111111
TTrraannssGGaammii TTNNGG 00..220000 ++1111..111111
TTrreellaawwnneeyy TTRRRR 00..007755 ++77..114433
Tres-OrRe TRS 0.095 0.000
TributeMn TBM 0.060 0.000
TTrriieexxMMnnrrll TTXXMM 00..220000 ++88..110088
TrigonUra TEL 0.110 0.000
TritonEgy TEZ 0.350 0.000
TTM Res TTQ 0.265 -1.852
TTyyhheeeeDDeevvCC TTDDCC 00..113355 --66..889977

UU
U.S.SvrCo USA 0.125 0.000
U3O8 UWE 0.360 +2.857
Uc Ress UC 0.090 0.000
UUllttrraaUUrraann UULLUU 00..009900 ++110000..000000
Unbridled UNE 0.095 0.000
UniqueBba UBS 0.195 -4.878
UracanRes URC 0.215 +2.381
UUrraanniiuummBBaa UUBBRR 00..003300 --1144..228866
UUrraanniiuummNNtt UUNNRR 00..008800 ++1144..228866
UraniumPw UPC 0.160 0.000
UUSSAAVViiddeeooII UUSS 00..004455 --1100..000000

VV
VVaallddeezzGGlldd VVAAZZ 00..117755 --1100..225566
VantexRes VTX 0.055 0.000
VVaassttEExxppllII VVSSTT 00..228855 --55..000000
VVeennggaaAAeerroo VVAAVV 00..002255 --1166..666677
VerenaMnr VML 0.120 -4.000
VictoriaG VIT 0.325 +3.175
VMSVensIn VMS 0.270 0.000

WW
WarEagleM WAR 0.050 0.000
Wavefront WEE 0.720 -2.703
WCanUrani WCU 0.025 0.000
WescanGfl WGF 0.160 0.000
Westcor P WTR.P 0.690 +1.471
Western U WUC 0.730 0.000
Western W WND 0.630 +1.613
WestnPros WNP 0.400 0.000
WildcatEx WEL 0.050 0.000
WildcatSv WS 0.250 +4.167
WWmmiinnsstteerrRR WWMMRR 00..225500 ++1133..663366
WWssttaarrRReess WWEERR 00..110000 ++55..226633
WstnGeoPw WGP 0.270 -3.571
WstnLithi WLC 0.560 +1.818
WstnPotas WPX 0.380 0.000
WWssttnnZZaaggrroo WWZZRR 00..779900 ++1144..449933
WWWWII  RReess  WWWWII 00..113300 ++88..333333

XX
XX--TTeerrrraaRRee XXTT 00..337700 --77..550000
XXcciitteeEEnneerr XXEELL 00..225500 ++1133..663366
XemplarEg XE 0.330 0.000

YY
YYaalleeRReessLLtt YYLLLL 00..006600 ++99..009911
YYaannggaarrooooII YYOOOO 00..110000 --1133..004433
YYaannkkeeee  HHtt KKHHTT 00..003355 --2222..222222

ZZ
Zedi Inc ZED 0.570 -3.390
ZZeennnnMMoottoorr ZZNNNN 55..116600 ++4499..556655
ZEOXCorp. ZOX 0.125 0.000
ZZiinnccccoorrppRR ZZNN 00..003355 ++1166..666677
ZoomMedIn ZMD 0.300 -3.226

TTOORROONNTTOO  CCLLOOSSIINNGG SSTTOOCCKKSS
DDiissttrriibbuutteedd  bbyy  CCPP

These are the closing results of the most widely
held stocks on the Toronto exchange as of the close
of trading. Stocks in plain type have experienced little
percentage gain during the day. SSttoocckkss  iinn bboolldd have
experienced an abnormal price change — they have
gained or lost at least five per cent. Underlined stocks
have had a statistically significant volume change.
SSttoocckkss bbootthh iinn bboolldd aanndd uunnddeerrlliinneedd have gained or lost
at least five per cent and have had an abnormal vol-
ume change. The Stock Score is a mathematical pro-
jection of a stock’s perceived value.
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